


STATEMENTS OF FINANCIAL POSITION:	 2007	 2006	  
Assets:	 Cash and cash equivalents	 $1,454,018 	 $1,724,961  
	 Investment income receivable	 193,689 	 199,356  
	 Dues receivable - Fellows, net	 342,867 	 342,197  
	 Other receivables	  ---------  	 112  
	 Marketable securities	 29,831,759 	 28,422,090  
	 Inventory	 13,783 	 13,783  
	   Total assets	 31,836,116 	 30,702,499  
Liabilities:	 Accounts payable and accrued liabilities	 8,463 	 17,513 
	 Cash held for others	 100,000 	 ---------	  
	 Grants payable	 378,399 	 602,671 
	    Total liabilities	 486,862 	 620,184 	 
Net Assets:	 Unrestricted, undesignated	 31,073,043 	 29,632,927
	 Unrestricted, designated for rent	 160,288 	 159,896 
	 Unrestricted, designated for Mission Opportunity Fund	 64,909.00 	 62,645 
	 Temporarily restricted	 38,464 	 214,747 
	 Permanently restricted	 12,550 	 12,100 
	    Total net assets	 31,349,254 	 30,082,315 
	    Total liabilities and net assets	 $31,836,116 	 $30,702,499 				  

STATEMENTS OF ACTIVITIES:	            		   
		   2007	 2006		   Operating Revenue, Gains and Other Support:				     
	 Income on securities, net of fees	 $924,350 	 $888,890  
	 Fellows dues, net of discount	 124,170 	 129,312  
	 Contributions	 28,575 	 18,856  
	 Ritter Trust	 23,915 	 19,434  
	 Annual dinner	 7,750 	 9,884  
	 Programs and publications	 568 	 237  
	    Total operating revenue, gains and other support	 1,109,328 	 1,066,613 				  
Expenses:	 Grants awarded, net of refunds	 384,183 	 887,941 
	 Programs	 250,155 	 240,457 
	 Grantmaking administration	 97,417 	 105,000 
	 Management and administrative	 76,366 	 80,723 
	 Publications and awards	 72,513 	 77,720 
	 Volunteer development	 57,304 	 57,910 
	 Marketing project	 38,680 	 81,745 
	 Terminated, resigned and deceased Fellows	 20,275 	 29,104 
	    Total expenses	 996,893 	 1,560,600 	 			 
Other Changes:	 Net realized and unrealized gain (loss) on securities	 1,154,504 	 1,244,151 	   		
	 Change in net assets	 1,266,939 	 750,164 			 
	  NET ASSETS, beginning of the year	 30,082,315 	 29,332,151
NET ASSETS, end of the year	 $31,349,254 	 $30,082,315 

For the Years Ended December 31

27



OPERATIONAL HIGHLIGHTS
2007 revenues
As of and for the year ended December 31, 2007 

Fellows dues, net of discount	  $124,170 	 11%
Income on securities, net of fees	  924,350 	 83%
Other revenue and support	  60,808 	 5%
Total revenue, gains and other support	  $1,109,328 	 100%

2007 EXPENSes
As of and for the year ended December 31, 2007 

Grants awarded, net	  $384,183 	 39%
Programs, publications and awards	  322,668 	 32%
Grantmaking administration	  97,417 	 10%
Management and administrative	  76,366 	 8%
Marketing and volunteer development	  116,259 	 12%
Total expenses	  $996,893 	 100%
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